
Dearest Friends,

Thank you for loving the 
least with us in Jesus’ Name! 
Your generous gifts are making 
a difference in the lives of so 
many every day and for Jesus 
and His Kingdom.

For 21 years, we’ve defined 
“least” as the most forgotten—
widows, orphans, refugees and 
People Groups less than 4% 
reached by the Gospel. Together 
we are caring for the most 
marginalized, bringing hope 
where there was none. And 
we’re making disciple-makers 
among the least reached.

In this issue of Legacy of Faith, we explore 
many ways you can support Love for the Least’s 
mission to share the compassion of Christ with an 
unreached world, including gifts through your will 
and beneficiary designations, as well as current gifts 
of appreciated securities and qualified charitable 
distributions (QCDs) through an individual 
retirement account.

Our Kingdom priorities are refugee recovery, 
including food relief and medical aid; refugee 
children’s education and job skills creation; care for 
400+ orphans in East Africa from infancy through 

university; and making 
multiplying disciples among 35 
Unreached People Groups.

There is one missionary 
for every 450,000 Muslims. 
This means we have 900,000 
Muslims on our hands. That’s 
larger than the population 
of Charlotte or Indianapolis. 
We need a big team for a big 
mission. And we’re so grateful 
that you are part of this team 
God is assembling.

Thank you so much for 
loving the least with us in Jesus’ Name! Know of our 
deep gratitude, prayers daily and love in Him. 

If you have questions about these ways to give or 
need a prayer, please email us at frjerryk@gmail.com 
or stacymt2818@gmail.com. We would LOVE to pray 
for you specifically as we lift you up. All blessings!

Blessings in Christ,

Jerry and Stacy
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QUESTIONS AND ANSWERS 
ABOUT BEQUESTS 
Q: What is a bequest?

A:	 A bequest is a gift made 
through your will, and your 
beneficiaries are those who will 
receive bequests.

Q. If I already have a will, 
how often do I need to 
update it?

A:	 Review your will often—every 
year or so—to be sure it is still 
valid and reflects your wishes. 
Ask yourself:
· Are all my beneficiaries 

still living?
· Has the size or nature of my 

estate changed?
· Have the needs of any of my 

beneficiaries changed?
· Since I last reviewed my 

will, have there been relevant 
changes in tax laws or have I 
moved to a different state?

· Have there been any 
changes in my objectives 
or obligations?

Q. How do I include a 
charitable bequest in 
my will?

A:	 There are many ways to arrange 
a bequest without affecting the 
security of a surviving spouse 
or others. For instance, you can 
leave the residue (a gift of what 
is left after other bequests have 
been fulfilled) or a percentage 
(the most flexible way to give; 
the gift automatically changes 
with the size of the estate). 

More information
Refer to Page 3 for specific 

bequest language. If you have any 
questions, please reach out to us.

GIVE THROUGH 
YOUR IRA

A tax-efficient strategy to 
support Love for the Least is to 
make a gift directly from an IRA, 
known as a qualified charitable 
distribution (QCD).

•	 QCDs are available to IRA 
owners 70½ and older.

•	 When you make a QCD, you 
will not owe taxes on the 
withdrawal, and if you are 73 
or older, the amount given will 
count toward your required 
minimum distribution.

•	 Your gift will make an 
immediate and positive impact.

•	 For 2024, you can make QCDs 
in any amount up to $105,000.

•	 QCDs will not increase your 
adjusted gross income and 
possibly subject your other 
income, like Social Security, to 
higher levels of taxation.



GIVING SECURITIES
With the success of financial markets over the 

last few years, you may own stocks, bonds or mutual 
funds worth more than what you paid for them. By 
donating appreciated securities today, you can support 
our mission this year and possibly enjoy tax savings 
next April.

Here are a few reasons why: 

•	 If you itemize, you can deduct the full value of 
the securities, up to 30% of your adjusted gross 
income (AGI). For example, if you donate $10,000 
worth of stock purchased for $5,000, you can 
deduct the full $10,000.

•	 Donating appreciated securities can help you 
diversify your investment portfolio without paying 
capital gains tax. If you own shares of a stock that 
have significantly increased in value, you may be 
hesitant to sell because of the tax implications. 
Donating securities will allow you to avoid paying 
capital gains tax.

•	 Giving appreciated securities is straightforward. 
You can transfer the securities directly, and we will 
receive their full value. 

Learn more
If you have any questions about giving appreciated 

securities, please get in touch with us. 

CONSIDERING A BEQUEST?
Please know that we appreciate your commitment 
to Love for the Least. If you are considering making 
Love for the Least a part of your legacy, here is some 
suggested wording to share with your attorney:

“After fulfilling all other specific provisions, I give, 
devise and bequeath 	 % of the remainder or 
$	 of my estate to Love for the Least, a 501(c)(3) 
charitable organization, tax ID 82-4640130, currently 
having offices at P.O. Box 15579, Colorado Springs, 
Colorado, 80935.” 
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WILL MY WILL COVER EVERYTHING?
It’s crucial to have a valid and up-to-date will to 

ensure that your long-term wishes are carried out. 
However, it’s also important to consider assets whose 
distributions aren’t controlled by a will.

Life insurance: When you fill out the 
paperwork for a life insurance policy, you choose the 
beneficiary. The proceeds from your policy will be 
paid to the beneficiary listed on your forms, regardless 
of the conditions in your will. After providing for 
your loved ones, you can add Love for the Least 
as a beneficiary to receive all or a percentage of 
these funds.

Living trusts: Another popular way to 
distribute assets is through a “revocable living trust.” 
By naming yourself as the initial trustee of your living 
trust and then naming a successor trustee to manage 
the trust if you become unable to do so, your assets are 
managed during your lifetime and then distributed to 
your beneficiaries, avoiding probate. It is “revocable” 
because you retain the right to change the terms of 
the trust.

Retirement plans: The beneficiaries you list 
in the original or modified documents will receive 
any assets from your retirement plans, such as a 
401(k) or an IRA. It’s essential to review beneficiary 
designations and other details in your estate plans 
if your family or financial situation changes. Since 
retirement plan assets can be heavily taxed, consider 
leaving all or a portion of these funds to Love for the 
Least while leaving other assets to loved ones.

Donor advised funds (DAFs): DAFs are 
a great way to give. They allow you to separate the 
decision about when to give, from whom to give 
to, and, in many cases, to get expert advice about 
giving. Designating Love for the Least to receive 
a distribution from a terminating DAF or to be a 
beneficiary of endowment distributions is a great way 
to make a bequest without affecting other estate plans.

Leave your legacy
Adding Love for the Least as a secondary or 

contingent beneficiary of one of these vehicles is 
an excellent way to continue your legacy without 
going through the probate process. If you have any 
questions, please contact us or your advisors.

The purpose of this publication is solely educational, namely to provide general gift, estate, financial planning and related information. It is not intended as legal, accounting or other professional advice, and you should 
not rely on it as such. For assistance in planning charitable gifts with tax and other implications, the services of appropriate and qualified advisors should be obtained. Consult an attorney for advice if your plans require 
revision of a will or other legal document. Consult a tax and/or accounting specialist for advice regarding tax- and accounting-related matters. © Copyright 2024 by Sharpe Group. All Rights Reserved.	
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